
 

                                              6.4.1 

Institution conducts internal and external financial audits 

regularly 

 
           Institution conducts internal and external financial audits regularly Institution conducts 

internal and external financial audits regularly. The Financial Committee of the college carries 

out the internal audit regularly. It is responsible for the preparation of financial. The 

responsibilities of the committee include the design, implementation and maintenance of the 

internal audit relevant to the preparation and presentation of the financial statement; and give 

a complete picture of the financial matters relating to the estimates and utilization of the fund 

allocated under different heads. Beginning of every academic year, the budget is prepared and 

approved by the financial committee which is placed before the Governing body for the final 

approval. The governing body verifies the financial matters and approves the budget. . Once 

the budget is approved by the Governing Body, the financial matters are under control of 

Finance Committee. The finance committee is responsible for the management, control of the 

funds and audits for every amount spent internally. Every utilized amount will be audited again 

through Karnataka state government auditors according to Karnataka state government norms 

during the assessment year and gives its report. 




